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RESOLUTION TO AFFIRM THE TRANSFER AND RECEIPT OF 
REAL PROPERTY IN SUPPORT OF THE VIRGINIA TECH/MONTGOMERY 

REGIONAL AIRPORT EXPANSION 
 
WHEREAS, on November 12, 2007, the Board of Visitors (“Board of Visitors”) of 
Virginia Polytechnic Institute and State University (“Virginia Tech”) approved a 
resolution to transfer 95 acres to the Virginia Tech Foundation, Inc. (the 
“Foundation”) in order to allow the expansion of the Virginia Tech Corporate 
Research Center (the “CRC”), subject to the receipt of the required Commonwealth 
of Virginia approvals; and 
 
WHEREAS, House Bill 978, passed by the General Assembly and approved by 
the Governor on March 3, 2008 as Chapter 223 of the 2008 Acts of Assembly, 
approved the transfer of approximately 95 acres to the Foundation for the purpose 
of development of the CRC Phase II on such terms and conditions as the Board of 
Visitors deems appropriate; and 
 
WHEREAS, Virginia Tech and the Foundation entered in that certain 
Memorandum of Understanding dated May 18, 2009 (“MOU”), a copy of which is 
attached to and described in a Board of Visitors resolution dated August 31, 2009, 
providing for, among other things, the transfer by Virginia Tech to the Foundation 
of approximately 97.4 acres of land with improvements without receipt of monetary 
consideration for the continued success that the CRC brings to Virginia Tech and 
such other consideration stated in the MOU; and 
  
WHEREAS, by Board of Visitors resolution approved on November 18, 2013, the 
Board of Visitors approved the expansion of the Virginia Tech/Montgomery 
Regional Airport (the “Airport”), which Airport expansion was further clarified to the 
Board of Visitors on November 10, 2014; and 
 
WHEREAS, on March 30, 2015 the Board of Visitors approved a land exchange 
of 9.5 acre parcels by and between Virginia Tech and the Foundation relative to 
the demolition and relocation of the then existing Research Center Drive, the 
creation of the new Route 460 By-Pass/Interchange Connector on the main 
campus of Virginia Tech, and the protection of woodlands adjoining the Airport that 
Virginia Tech and the Foundation desired to preserve, the 9.5 acre parcel Virginia 
Tech was to receive from the Foundation being a part of the 97.4 acres Virginia 
Tech conveyed to the Foundation in 2009; and 
 
WHEREAS, the land Virginia Tech will acquire from the Foundation has been re-
configured to contain approximately 7.68 acres, rather than the aforementioned 
9.5 acres, and the land the Foundation will acquire from Virginia Tech has been 
re-configured to contain approximately 7.66 acres, rather than the aforementioned 
9.5 acres, which 7.68 acre and 7.66 acre parcels are shown on the attached Exhibit 
A entitled “VIRGINIA TECH CRC PROPOSED PARCELS FOR TRANSFER”.  This 
configuration will prevent the imminent destruction of the existing woodlands 



 

adjoining Virginia Tech’s Lane Electric Substation, and allow for the near-future 
development by the Foundation on real property adjoining or near the new U.S. 
Route 460 Interchange Connector on Virginia Tech’s Blacksburg Campus; and 
 
WHEREAS, Virginia Tech and the Foundation will enter into a new Memorandum 
of Understanding relative to Virginia Tech’s conveyance of the 7.66 acre parcel to 
the Foundation (the “MOU”) to reflect the land transfer approved herein by the 
Board of Visitors, and the agreements regarding future public road access and the 
disposition of the 7.66 acre parcel; and 
 
WHEREAS, the real property transfer by Virginia Tech to the Foundation will 
require approval by the Governor of the Commonwealth of Virginia; 
 
NOW, THEREFORE, BE IT RESOLVED, that the Board of Visitors (i) authorizes, 
ratifies, and affirms the transfer of the 7.66 acre parcel stated herein to the 
Foundation, subject to and upon the terms recited herein, including, without 
limitation, the transfer by the Foundation of the 7.68 acre parcel stated herein to 
Virginia Tech, both transfers without receipt of monetary consideration, yet in 
consideration for the continued success the CRC brings to Virginia Tech, and such 
other good and valuable consideration stated in the MOU; (ii) approves of the 
MOU, the deed, and the plat to be created based upon the above recitals; (iii) 
authorizes, approves, ratifies and confirms any and all actions by the officers of 
Virginia Tech, whether heretofore or hereafter taken or done, with respect to, and 
in contemplation of, the purposes contemplated by this resolution; and (iv) 
authorizes the Senior Vice President and Chief Business Officer, his successors 
and/or assigns, to execute the necessary documents to convey and acquire the 
fee simple title in a land transfer with the Foundation, in accordance with applicable 
Virginia Tech policies and procedures and the statutes of the Code of Virginia 
(1950), as amended. 
 
 
 
 
 
 
 
 
RECOMMENDATION: 
 
That the above resolution affirming the transfer of 7.66 acres, more or less, to the 
Foundation, and authorizing the Senior Vice President and Chief Business Officer, 
his successors and/or assigns, to execute the necessary documents to convey and 
acquire the fee simple title of real property in a land exchange with the Foundation 
be approved. 
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